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We have it! Milk that needs no
" icing until the jar is opened.
Extra rich milk of certain purity
and freshness. Packed to order.

ROGERS
RICHEST MI

Persona

Grata!

propriety of
rubies and sap-
phires and diamonds
and other precious
gems varies with
appareland occasion.
Butwith TéclaPearls
there are neither
whens nor when-nots.
They are persona
grata always.
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Técla Pearl Necklaces
with Genuine Diamond Clasps
$100 to $350
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Canned Milk Has Had Its Day

You, too, will say so when you
buy the new milk packed in glass.

RICHEST MILK

Every jar is JIHLIL
fresh milk, fresh ||

Table Use.
Easily opened
and served in its
own container.
Mo messy tin to fuss with.
Save the jarsfor your jams and
jellies. ;
Sold at all Stores of

ANDREW DAVEY, Inc.

Closing for the season
a month from to-day.
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Baby's Worth the Best

This new milk offers advantages
mothers quickly seize upon,

ROGERS

vacuum in
sterilized

RUM AND THE BONUS
BIG [SSUES UP-STATE

Attack on Calder’s Candi-
daey Proves Boomerang
to Bone Dry Cohorts.

WAIT MILLER’S WORD

G.0.P. Ticket Plans Held in
Abeyance—Hearst Senti-
"ment Seems in Doubt.

EDITOR CALLED SBOCTALIST

Also Called on Uncompromis-
ing ‘Dry’ by Regular
Democrats.

Special Dispateh to Tan Nww Yorx Hemann.

New York Herald Burea
- "M.)\lust}

Rum and the honus will be big po-
litieal issues at the polls in the State
election next autumn, judging by the
sentiment now being expressed up-
State. The professional politicians and
the general public are dividing inter-
est about equally between the ligquor
problem and:candidates.

Democrats and Republicans alike
had been skilfully scouting the liquor
question, all hoping it would drop out
of sight as a campaign issue. But
the Anti-Saloon League’s declaration
agalnst Willlam M. Calder, United
Slates Benator, and wst Representa-
tives has dumped the issue into the
middle of the campalgn. Now both
sides appear to be willing to accept
it. There is little doubt that tke Con-
gress contests will be fought out
largely on the hooze and bonus issues,

Republican leaders, even in the dry
districts, have reported as a first re-
action to the Anti-Baloon League's
declaration of war on Calder that there
i= everywhere an insistent demand
that the Republican State platform
declare uneguivocally against the Vol-
stead act. g

While it i well understood that any
State vote at this time cannot change
a Federal Constitutional amendment,
the demand appears to be that some
action be taken either to modify the
Volstead act so that it may be en-
forceable, or try something else.

Opposition to Bonus Raid.

Survey of the State with a view to
gauging =entiment on candidates and
personalities In the early stages of the
campalgn brought out the sltuation re-
garding the liguor question, There ix
widespread opposition to the bonus raid
and every candidate for election gr re-
election to the House of Representatives
will be called upon to declare his stand
on that [ssue,

Conecerning candidates, the situation
in the Republican organization up-State
Is all dependent on what Gov. Miller
doed. There {8 a movement on foot in
several of the counties to force the noml-
nation on him whether he says he wants
it or not, If he runs the entire State
ticket will be renominated, leaders say,
It he does not, thers will be a hard
fight for nearly every position and an
entirely new ticket and a new deal all
around.

On the Democratic slde the situation
grows more complicated every day., W.
H. Hearst is holding the center of at-
tention.  Judged by the declaration of

lar Democrats who are opposed to him
are passing out the word thut he is an
uncompromising “dry,” who would not
stand for a modified beer and light wine
hill, The politiclans say that one of
the maln causes for the discontent and
disrespect for government s the break-
down of the Volstead act and the In-
equalities growing out of it,

Gov. Miller will define clearly his
policy on this subject If he runs again,
his friends say, He has ipsisted all
along that the Inw must be enforced
whether it {a good or bad, and “the best
way to get rid of a bad law is to enforce
It rigidy."

There are several candidates for the
Democratic honors, Martin H. Glynn
of Albany, Mayor George Lunn of
Schenectady and Judge Frank Irvine,
who recently made such a remnrkable
run in  the ‘Chirty-seventh Congress
contest, are g1l coupled with Hearst, Al
8mith and Justice Wagner in the run-

nipg.

" Herbert Pel), Democratic State chair-
man, started off the campaign a few
days ago by attacking Gov. Miller's wel-
fare am, Disputing the Gov-
ernor’s claima to have put the first real,
constructive weifare moasures on the
State’'s law books for many years, the
Demaocratic chairman charged the State
administration with being theoretical
and not practical. ‘This afforded the
Republicans an opportunity to debate
the issue, and they have been making
much of it, The resulta so far indi-
cata that Mr. Pell could not have made a
worse selection of a subject for starting
a State fight,

Two of the welfare laws passed by
the last eession at the Governor's re-
quest establish the juvenile courts and
esteblish child welfare boards in every

more general approval,

Contests nare under way In several
Congress districts.

Fred Greiner of Buffalo Is demanding
the nomination of Comptroller on the
Republican State ticket for Erle county,
and probably will get It

ANTI-HEARST WOMEN
‘AMUSE’ HIRSHFIELD

Criticizes 1920 Regularity
Test as Opposition Grows.

David Hirshfleld, Commissloner of
Accounts, yesterday criticized the Demao-
cratle women, headed by Mrs., Henry
Moskowits, who have declared their
opposition to- the nomination on the
State ticket of any man who did not
give ungualiffied support to Democratle
candidates and principles In 1820, This
action was interpreted as meaning they
oppose the nomination of W, R, Hearst.

Up-State women are vreparing to or-
ganize t0 oppose Hearst in the same
manner as are the New York women.
Mrs, Mary A, Morse .of Buffalo s head
of the State movement.

In hi=2 statement, Hirshfield said:

*It I interesting to watch the ma-
neuvers of certain people in attacking
Hkely nominees for public office in order
to promote the candidacy of their
favorite. (Preaumably Alfred E. Smith.)
To a careful ohserver these attempts
furni=sh a great deal of amusement.

“Mrs, Moskowitz nnd her friends seel
to limit the test of democracy to the
electlon of 1920, presumably becausn
they do not wish to be reminded of
their own opposition to Democratic can-
didates in the Mayoralty elections in
1918, 1917 and 1921."

et
N. 7. SOCIALISTS NOMINATE,

Platform Aasks for Abolition
Stote Constabulary.

George W. Goebel of Newarlt was
nominated for Governor and George
Bauer of Jergey City for Unlted Stats
Senator yesterday In Ellzabeth, N, J.,
at the eonvenlion of the Sovinlist party.
About sixty delegutes lrom all pas
of tha State wore prosent and there was
no opposition io the tiothet,

In the plaiform adopted tha party
asked for the abolition of the Stats con-
stabulary, the election of judges hy
the people and an insurance for the wg-
rvicultural Industry of the State against
losz of steek and products.

A resolution asking President Hardine
to  free  politieal prisonors
adopted,

county. Nothing has been dons by the |
Miller adminlstration which has won |

was  alsn .

$5,000,000 IS PUBLIC’S LOSS
IN CONSOLIDATED FAILURES

Continued from First Page,

board,” as the New York Stock BEx-
change is called, is 100 shares. Theo-
retically no sale is made on this board
for less than 100 shares, or at least
such was the case untll recently. On
the Consolidated Exchange, however,
the unit of trading does not exist.
Thus the “odd lot" business,

A perusal of the stock tables pub-
lished daily will show the difference
between the methods. The New York
Stock BExchange transactions in a
given stock for the day end nearly al-
wiys in double zeros. But in the Con-
solidated Exchange table it is shown
clearly that the trades have been in
any number of shares.

On the racetrack in the olden days
the minimum bet that & first class book-
maker would take was §2. But away
off at the end of the betting ring, usu-
ally surrounded by a group of what in |
racetrack parlance were known as|
“pikers,” was the “dollar book”—the |
professional who did a small business
with people of small means. His busi-
ness was just ns respectable as that
of his more ambitious brothers, but his
clientele was poorer and his business
consequently not so lucrative,

The Consolidated Stock Exchange
occuples practically the same position
in the financial district that the “dol-
Iar book™ did in the betting ring.

Thus it has come about that the
dabbler in stocks, the man with the
proverbial “shoe string,” has turned
naturally to the Congolidated FEx-
lc'.h.nnse. where he could buy five, ten
| or perhaps an odd number of shares
of a stock outrlght or on margin and
not have to “plunge” to the extent of
an even bundred shares. Thus it has
come about too that “odd lot" houses
| have been brought into exiatence to
handle this sort of customer and to
invest the savings of the smaller fry
of investors.

Commissions Smaller,
Now the commission that a broker

may charge a customer is fixed by the
exchange and there Is a penalty for |
gelling or buying for a different sum.
The rate has varied from time to time'|
and also in its ra]ntiog to the cost of |
the stock, so that It Is"not possible to
draw a sharp and clear parallel. Put
generally the commissions which the
Consolidated brokers have been per- |
mitted to charge thelr customers
have been lower than the commissions |
charged by firms which were members ,
of the New York BStock Exchange. |
This fact is of the utmost Importance, |
as it has had a decided bearing on the |
profits that a Consolidated house
might make through doing u straight i
out Jegitimate business. |

Accompanying this article is a list |
Consolidated Stock Exchange and |
which failed In the comparatively re- |

cent past. Of the twenty-seven listed
the total liabilities, as stated at the
time the ban’ »otcy petitions were
filed, was §8,287,. =d the total as-
sete were put at ,0,453.063, showing
a loss to the Investors who dealt with
these flrms of §4,944,0562,

These figures, of course, belng taken
from the bankruptcy petitions, are
estimates, and in the final analysis
there will be some varfintions. It is
doubtful, however, that the relation
of assets to labilities will be mate-
rially changed.

Some Firms Fall Youns.

It is exceedingly interesting to look
over the list of firma that failed and
note how they had the prestige of the
Consolidated Stock Exchange behind
them and yet were so newly come into
the realm of finance that their very
newness should have caused investors
to regard them with at least some
skepticism.

One of the most lamentable of i
fallures was that of Eugene J. Calla-
han & Co, of 32 Broadway. Here was
a case in which not only did the mse-
curities that should have been in the
safe disappear, but the office furni-
ture, the books of account and
everything but some waste paper also |
“evaporated.” The liabllitles in this
rase were estimated at $100,000 and
the assets at $100. .

The membership of this firm in the
Consoldated {8 unquestioned. The
membership list of the exchange itself
containg the name of Mr. Callahan.
But It also contains the information
that he was admitted to the exchange
on December 23, 1820, He had disap-

| cerned with the welfare of the invest-

impossible, for firms to succeed, or |
else admission to the Consolidated is
so easily obtained that men get in who |
are ahle to use the name of the Con-
solidated to advantage for a short time |
and get business but who yet are not
sufficiently good business men to fore-
stall fallure. Naturally, the point
arises: What are the requisites for
membership in this Consolidated Fx-
change? This ig a matier that will
be gone into later.

On one score—and it is a matter
that has caused long and warm con-
troversy—the Consolidated and the
New York Stock Exchange ara on a
par. Neither I8 a corporation; neither
has any legal responsibilities to the
Btate Government, the Federal Gov-
ernment or to the people generally
that is any greater than the respon-
eibility of the small storekeeper. Hoth
sre voluntary membership assocli-
tlons. ‘They are self-governed and
thelr responsibility is to their mem-
bers alone,

Reference is made, of course, to their
legal responsibllity. As far as moral
responslbility is concernsd the matter
is one that might e argued for
months to no purpose. It is well to
bring out thus early, however, that
when the plate glass window in the
front of a brokerage house bears the
gllt inseription “Member of the Consoli-
dated Stock Exchange" it means slm-
ply that the firm belongs to an asso-
clation of firms doing & similar busi-
ness and banded together for their
own purposes and betterment.

It does not mean that they have
joined an organization that- is con-

ing publlc or with the protection of
the individual rights of the man who
thinks he knows how to beat the stock
markat. It means just exactly as
much as if the inscription read “Mem-
ber of the Stock Brokers' Mutual Pro-

peared and his firm had gone out of
business less than one year after his|
admission to the exchange. |

J. D, Sngarman on List, ]

Another bad faflure was that oti
J. D. Sugarman & Co. of 19 Beaver |
street. The assertion hasz been made |
to Tug New Yore Hemaup that this|
firm was not a member of the Con-
solldated Exchange at the time of the
faflure. Be that as it may, the 1521-
1922 membership list of the Consoll-
dated shows the name of J. D, SBugar-
man of J. D, Sugarman & Co. of 19
Beaver street as a member of the ex-
change It shows that Mr. Sugarman
was admitted to membership on No-
vember 6, 1519, and therefore had
been doing business with the prestige
of the Congrolidated behind him for
something like two years when his
firm falled; liabllitles $50,000; asscts
only nominal.

Thers are several other instances
where the firms that have gone io|
the wall have been members of the
Consolidated for only a short time. |
This point Is made here to gshow that

of firms which were members of the  either there Is something about the |

method of doing business on the Con- |
rolidated that makes It hard, if not |
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AND REPAIRS AT

Plaza 10150

Fur Storage

- COLD AIR METHOD—REMODELING |

SUMMER RATES

| CLARK & WEINBERG |

43 West 5Tth St.

tective Asgociation”—no more and no |

Exchange." |

PARENTS IN SALVATION DRIVE.

Will Assxiat Raising Funds for Use

In Home Service,

Beginning to-morrow and continuing
until June 3 the Parents' Assoclation
will assigst In the Salvation Army’s
home mervice drive. In an effort io
enlist maximum support the Parenta'
Association has set ¢ maximum contri-
bution quota of $1 {or each member,

A specials edueation divislon under
the chalrmanship of llarry B. Cham-
bers, vice president of the Board of Hd-
uneation, {8 In charge of the plans, A

[c

feature of the last day will be the pres-
entation of an American flag at the |
Hotel Pennsylvanla to the local boards
and  assoclations that
cent. of their quotas.

valse 100 per| a
¥ | a8

For Summer Comfort

With the baimy days of Summer ahead and Nature in
her happiest mood the call of the out-of-doors is al-
most irresistible. Now, if ever, do we enjoy walking.

Lovers of that pleasurable and healthy exercise
less. The same is true, too, of the appreciate to the fullest what it means to have com-
sign “Member of the New York Stock|

Sold Nowhere Else
James S. Coward

fortable shoes like Coward Oxfords to make more
happy their rambles.

Coward low-cut shoes are ideal for walking. They
grip the heel firmly, if gently, and allow plenty of toe-
room for healthy siriding. They are best for Spring
and Summer wear; you need them to enjoy the season
to 'the utmost. For Men, Women and Chi'ldren.

260-274 Greenwich Street, New York

Not Open on Decoration Day

(Near Warren Street)

FORGEW.WELsHS Sons ||
JEWELERS
BROADWAY

OprosITEST PAurL's CHAPEL
AT VESEY STREET

THE STORE WILL BE OPEN ALL DAY TODAY
Closed All Day._Tuesday, Decoration Day.

Saks & Campany

leaders In at least a score of counties,
the Democratl corganization up-Stats |
does not want Hearst but will accept !
him If nominated. The leaders, while|
expressing positive dislike for Heart, say |
he would be n strong candidate, as he |
would attract ull the dissatisfed e1e|n¢mi
and much |g heard on all sides about un- |
rest and dissati=faction.

The up-State Democracy wants Alfred
E. 8mith to run for Governor but the
belief in that he will not. There s much
talle about a compromlise candidate and
the name heard most often in that con-|
nection Is Robert ¥. Wagner, Suprems |
Court  Justloe, Some leadera declare|
Hearst and Smith would kill off eaeh |
other. H

No one has glven merlovs thouvght tol
Mayor Hylan as a candidate for Goy-!
ernor, leaders say. No one excepting !
Hearst has suggested Hylan, as far as '
known heres.

Waomen an Important Facter. |

One declslve factor in the Dt'rrrru:l’mlr-i
situation, party leaders say., §s the al-|
most universal opposition ow women all!
through the State, to Hearst and all his
policles. BEven the ?ﬂuatllﬂod man up- |
State 1s a conservaflve when e ap- |
proaches anything which he believes In
tnged with Socialsm. The woman fs |
even more so0. And the up-Stuter gen-|
| erally has besn taught to believe that '
| Hearst's doctrines are Soclalistio, Tt in |
| understood that some of the Democratlc |
| Ioﬂ(fnrs‘ v::m oppose Hearal most bitterly

are quletly spreadin ropagan -
ging him as Ro--]nlmlf'_a iz s

The Repulillcan comimittes In Onondaga
county will meet probably within a weelk,
and the expectation 1y that it will de-
clare formally for the Governar, It In
custamary for the committes from the
candidate’s home county to start the bail
rolling by enlllng for his renomination,
1t Is probable that a delegation from
Onondaga will go te Lake George as
|moon a8 the Governor fs settled In his
new summer liome and igform him he
must run and that Mr, Miller then may
make 8 speech declaring his position,

Charles 1. Newton, Attorney-General,
In named most frequently as n possible
nominea if Mr. Miller is out. H. Rd-
mond Machold, Speaker of the A!aem-'
bly, also I sald to be a receptive candi-
date.

The effect of the Antl-Saloon Lengus's
drive on Benator Calder so far has been
to force the liquor lssue to the front
rather than to weaken Calder. His ye-

STORE CLOSED ALL DAY TUESDAY (Memorial Day)

Franklin Simon & Co.

Fifth Avenue, 37th and 38th Streets

ToDAY

At Exactly

Half Their Former Prices

Women’s

High Ciass Three-Piece Suits

Many made in our own Fifth Avenue Studios
Also original Paris Models

Lowest Prices At Which
'High Class Models Have Ever Been Sold

Three-Picce Suits consisting of one-piece dresses and match-
Ing separate coats or capes; made of custom tailor’s fabrics,
in navy blue, tan or black.

”

HATS

Smart Parisians

THE qui]lpoints the way to smartness—downward
on a mushrcom shaped brim. And the whole

effect is one of decided chic.
navy blue, with quill in self colors.

In black, white, sand and
THIRD FLOOR

at 34th Street

Announce a Special Presentation of

SMART FELT

With Quill Trimming

the hats now being worn by

at 109 © 15-00

Charming

Hats

Formerly 5.95
today at 200

None Sent C. O. D., Exchanged or on Approval.

FOR PROMPT CLEARANCE

Trimmed

Sport Hats

Formerly 5.00 to 10.00
today at 3'50

400 FINEST WOOL SWEATERS

For

Women and Misses

Today

S0
Special at 5

E finest of -sweaters for the
shore and sports wear. Tuxedo

coat models, made of pure worsted,
finest mohair, and mohair and fibre

nomination In regarded as ajmonst cer-

46 Embroidered Models 12 Jenny Sleeved Models

faln. Theodors Roomevelt, Asslstant See. : “ k it 1 ov lt -
retary of the Navy, In mentioned for (he = mixtures “\ arc Km n n € .\'
omination | he eva of il ot= .
gt g dh ol or ot F b sl 36 Long Coat Models 9 New Bell Sleeved Models effect, and every sweater is made
: . mote possibillty,
‘:‘:‘é"o‘;‘ﬁ"c’: e M 4 fat Biven Ardont advoostes of probibition 47 Flare Coat Models 15 Cape Models in & manner that reflects the most
s, || are disgusted with the operatiog of (he ’
Always Fresh, Always Pure J| Voistend act, Judging from il reports. 33 Box Coat Medels 38 Paletot Models skilful workmanship. Unequaled

il throagh the State
are sirongly sgaingt the Volstead law,
lesdera of hoth partles declare, and ars
demanding some Kind of besr an® light
wine bHL Tt s for that reason th FHe-
publiean organigations In the clties are
advocating that the Htate Convention

NO EXCHANGES NO CREDITS
Iake a firm stand on the subject. There

is no doubt the Democrats will do so. |
One of the thisgs that (8 huetl : W g st o

Hearst's eandidacy In Albany, 'Flyll-::u::. OMEN S SUIT SHOP F"" F"oor ' L - —— - R T = =

ll’-iulnln and other citles Is that the regu- ' | | 7 TR

Sold at all stores of ‘ ‘ :
anywhere in New York!

21 OriginakParis Models

T. J. HEALEY.

——

An advertisement (n (he FLost and
Found columns of THE NEW YORK
HERALD offera a real possibility of
rrcovering your lost property.

w




